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New York Military Veterans Offered Incentives on 

SBA Loans by Ten Lenders 

New York, NY—  In a new effort to increase the number of loans going to U.S. veterans who own or plan on starting small businesses, the New York District Office of the U.S. Small Business Administration announces that ten of its participating lenders have agreed to provide those veterans with preferential pricing terms on SBA-guarantied loans.
The lenders include Banco Popular, Bethex Federal Credit Union, Commerce Bank, Flushing Savings Bank, Innovative Bank, New Millenium Bank, Ulster Savings Bank, Unity Bank, Valley National Bank and Wachovia Small Business Capital.  All have agreed to offer improved loan terms to veterans in recognition of their service to their country.  The varying incentives offered by the individual lenders range from interest rate reductions to waivers on the guaranty fee on SBA loans.  The majority of incentives are available through December 31, 2007 at least.
“These lenders are stepping up to the plate and honoring our veterans by helping them start, maintain or grow their businesses,” said SBA District Director Jose Sifontes.  “I thank them for this effort and encourage other SBA lenders to join us in the initiative.”
The timing of this announcement coincides with the launch last week of the SBA’s Patriot Express Initiative which offers a “suite” of programs and services, including the agency’s most favorable loan terms to veterans, their spouses and widowed spouses. 
The following list includes the participating lenders, the incentives offered, contact information and program duration. 
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###
All of the SBA’s programs and services are provided to the public on a non-discriminatory basis.  
For more information about the SBA please visit www.sba.gov/ny/ny. 
_1243764958.unknown

