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The SBA’s New York District Office Increases Number of Loans to Small Businesses for Fifth Consecutive Year
New York, NY— For the fifth year in a row the U.S. Small Business Administration’s New York District Office made more loans to area small businesses than in the previous year by approving 5,985 loans for $619,689,000.

The ten percent increase in the number of loans for the fiscal year ending September 30, 2007 over the previous year included financing to businesses in New York City, Long Island and the downstate counties of Dutchess, Orange, Putnam, Rockland, Sullivan, Ulster and Westchester. 

The SBA’s Acting District Director, Herb Austin, said, “This record volume of lending is a good indication of the healthy economic growth in our area and we’re pleased to be a part of it.”  “These numbers are also a real tribute to the efforts of the New York office as well our local resource partners— our participating lenders, SCORE, small business development centers and women’s business centers.”
In increasing the total number of loans over the previous year by 10 percent and in outpacing all but one SBA office in the country, the New York office also provided 1,512 loans to women, an increase of 13 percent over the previous year; 450 loans were approved to African-Americans for a 15 percent increase; 1,799 loans were approved to Asian-Americans for a 19 percent increase; and 655 loans were made to Hispanics for a five percent increase.  At 181, the office also posted a 

10 percent increase in loans to armed forces veterans.  

Laurie Ford, an SBA borrower and owner of Kidz Country Day Care in Mahopac, NY, may have expressed the sentiments of almost 6,000 other SBA borrowers when she said, “Without the SBA loan I wouldn’t have been able to grow the business each year and been as successful.”
###
All of the SBA’s programs and services are provided to the public on a non-discriminatory basis.  For more information about the SBA please visit: http://www.sba.gov/localresources/district/ny/ny/index.html.
