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The SBA’s New York District Office Approves First Loans
under New Patriot Express Initiative

New York, NY— The U.S. Small Business Administration’s New York District Office today
announced that in conjunction with its participating lenders, it has approved six loans under the
Patriot Express Loan Initiative for military community entrepreneurs.

Patriot Express is a streamlined loan product based on the agency’s highly successful SBA Express
Program, but with enhanced guaranty and interest rate characteristics. It is available to military
community members including veterans, service-disabled veterans, service members leaving active
duty, Reservists and National Guard members, current spouses of any of the above, and the
widowed spouse of a service member or veteran who died during service, or of a service-
connected disability.

The SBA office has approved six loans since the program was launched in July, including two

already disbursed to the Dunn Rite Limousine Service in the Bronx and the That’s Me! Salon in
Middle Island.

“I want to commend two of our lending partners in particular—Bank of America and JP Morgan
Chase—as they have each written three of the six loans,” said Acting SBA District Director
Herbert Austin. “It is important for us to support those who have served our country, so I want to

further challenge our 30 approved Patriot Express lenders to collectively do “60 veteran loans in
30 days,” added Austin.

The Patriot Express Pilot Loan Initiative can be used for most business purposes. Details,
including the list of local participating lenders, can be found at www.sba.gov/patriotexpress.

Hitt
All of the SBA’s programs and services are provided to the public on a non-discriminatory basis. For more
information about the SBA please visit: http.//www.sba.gov/localresources/district/ny/ny/index.html.




