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SBA’s Monthly News Update 
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Newsline Eight is circulated to our resource and lending partners by SBA’s Region Eight Office 

721 19th Street, Suite 400, Denver, Colorado  80202.  
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Regional Administrator’s Update by Elton “Mick” Ringsak
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Six Months after Katrina, SBA Approves A Record $5.4 Billion in Disaster Loans.  Six months after Hurricanes Katrina, Rita and Wilma devastated the Gulf Coast and Florida; the U.S. Small Business Administration has approved $5.4 billion in low-interest loans to the victims. The SBA has approved more than 76,200 disaster loans to homeowners, renters and businesses in the disaster area.  The total includes more than 60,000 disaster loans for homeowners and renters for $4 billion, and more than 15,400 loans to businesses for $1.36 billion.  In the SBA’s guaranteed working capital and real estate/fixed asset loan programs, the agency has delivered $400 million in loans to small businesses in the declared disaster areas.  Together, these programs mean the SBA has approved a total of $1.76 billion in loans to businesses in the declared disaster areas. The SBA has surpassed by more than $1 billion what was previously the largest response (in dollars approved) in its history, the 1994 Northridge Earthquake in California.  Following that disaster, it took one year to process 250,000 applications.  In its response to the 2005 Gulf Coast hurricanes, the SBA has processed the more than 251,000 applications in only six months. More than 86 percent of the business disaster loan applications received to Louisiana has the most in approved disaster loans at $3.36 billion, followed by Mississippi at $1.68 billion.  The SBA also has approved $142 million in disaster loans in Florida, $113.3 million in Texas and $90 million in Alabama.  I want to thank each of the SBA district office employees in Region 8 that are processing disaster home loans.  Each office has been allocated disaster loans to process.  This is over and above their normal work loads.  Thank you!  Mick.  (Mick Ringsak can be reached at elton.ringsak@sba.gov)
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Ten Reasons to Love Small Business. Small businesses are the heart of United States’ economy. Here ten reasons to love them.

10. Small businesses make up 99.7 percent of all United States 
 
   
   employers.

9. Small businesses create more than 50 percent of the American nonfarm 
 private gross domestic product (GDP).

8. Small patenting firms produce 13 to 14 times more patents per 
   
     
 employee than large patenting firms.

7. The more than 24 million small businesses in the United States are located in every 
 community and neighborhood.

6. Small businesses employ 50.1 percent of the United States’ non-farm private sector 
 workers.

5. Home-based businesses account for 53 percent of all small businesses.

4. Small businesses are 97 percent of America’s exporters and produce 26 percent of all 
 export value.

3. United States saw an estimated 580,865 new small firms with employees start-up in the 
 last year measured.

2. There are approximately 4,115,900 minority-owned businesses and 6,492,795 women-
 owned businesses in the United States, and almost all of them are small businesses.

1. The latest figures show that small business creates 65 percent or more of America’s net 
 new jobs.



(Jim Henderson can be reached at james.henderson@sba.gov)
District Office Reports: Your SBA Event Planner
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Colorado – Learn about contracting opportunities for the new Denver Justice Center at the March 9th Economic Empowerment Breakfast in Denver.  Tamela Lee, Executive Director of the Mayor’s Office of Contract Compliance will discuss how small firms can participate in the construction of this new city facility.   Since their inception in 1991, the Economic Empowerment Breakfasts (EEB) has become one of the most successful -- and longest continual outreach events held in the state of Colorado. Small business participants continue to talk about the important business contacts they made, and contracts they secured, as a result of these contacts.  Government and Private Contracting representatives are asked to bring information on solicitations/requirements currently "on the street" and future solicitations/requirements that might be of interest to the small-business community.  This event will be held Thursday, March 9th, from 7:30 AM to 10:30 AM. It will be held at the PPA Event Center, 2105 Decatur Street, Denver, Colorado 80211.  The cost is $25.  For more information contact Nancy Gardner at (303) 384-7335.

Montana – Assistance for business clinics to beheld across Montana. The Montana Department of Labor and Industry, Montana Department of Revenue, Montana Department of Administration, and the SBA are teaming together to present the 2006 Assistance for Business Clinics (ABC). These all-day clinics begin in April and run through October and will be conducted in 15 different communities throughout Montana.  
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Small business owners and employers will learn about Wage and Hour laws, Worker’s Compensation; Human Rights, Unemployment Insurance Benefits, Unemployment Insurance Tax, Workforce Services – Employer Tax Credits; Withholding Tax, Online State Business; and SBA loan programs and services.  The clinics are designed to assist new and established businesses/employers, accountants, bookkeepers, and lawyers working with small firms. For more information about specific clinic locations, contact SBA at (406) 441-1081.

North Dakota – Webinar to explain the SBA’s Surety Bond Program. On March 16th, the North Dakota District Office will host a free webinar from 10:00 am - 11:00 am CT on SBA's Surety Bond Guarantee Program.  To participate in this conference, between 9:50 am and 10:00am, call the toll-free number 1-866-740-1260 and enter access code 3087502; then access the www.readytalk.com website and enter access code 3087502.  For more information, contact the SBA’s Mike Gallagher at (701) 239-5131 x.212 or michael.gallagher@sba.gov. 
South Dakota – The Sioux Falls Procurement Committee will be holding their annual Procurement Fair, "Discovering New Opportunities, Selling to the Government" on March 15th in Sioux Falls.  This conference will be held at the Earth Resources Observation Systems (EROS) Data Center, Sioux Falls, on March 15th beginning at 8:30 am.  Participants will have the opportunity to meet with government agencies, learn about future procurement needs, sign up for CCR and visit websites of attending agencies.  Cost, which includes lunch, is $25 for one business representative and $20 for each additional representative.  For more information, contact Kareen Dougherty, SD PTAC at (605) 367-5252.          

Utah – 7(a) Loan Documentation training to be held on Thursday, March 23rd in Salt Lake City. Steve Price, SBA’s Deputy District Director will provide SBA 7(a) Loan Documentation training to the Utah Bankers Association.  This program is designed for lenders who are new to SBA lending or would like to learn more about this important part of loan documentation.  The seminar will be held at the Utah Bankers Association, 185 South State Street, Suite 201, Salt Lake City from 9:00 am – 2:30 pm.  The fee for the seminar is $125.00 ($187.00 nonmembers) and includes program, materials, lunch and breaks.  For more information regarding the SBA 7(a) Loan Documentation training, please contact the Utah Bankers Association at (801) 328-8124.  
Wyoming – The 6th Annual Native American Business Expo will be held at Rocky Mountain Hall, Fort Washakie, Wyoming on March 22, 2006 from 8 am – 5 am.  Learn about the business environment on the reservation including licensing, taxation, infrastructure as well as gaining insight into cultural perspectives about the business climate.  Connect with local businesses, contractors, tribal organizations and others.  For more information, please contact the SBA's Deb Farris at (307) 261-6510 or Debra.Farris@sba.gov 
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  “Our response has been agency-wide, from the 4,250 people working in our Office of Disaster Assistance plus hundreds of staff in our district offices across the country who are helping to process loans.  As we have said from the beginning, we will stay focused on the job and our responsibilities until our work is complete.”





	- SBA Administrator Hector V. Barreto
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