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CDC:  This document may be executed by you if you hold a special delegation of authority or power of attorney to do so.  When the Assumption Agreement has been executed by all appropriate parties, please keep a copy for your records and forward the original to SBA as follows:  



Little Rock Commercial Loan Servicing Center



Attn:  Collateral Cashier



2120 Riverfront Drive, Suite 100



Little Rock, Arkansas 72202







SBA Loan No.:  FILLIN  "\"SBA Loan Number\""  \* MERGEFORMAT 
ASSUMPTION AGREEMENT


THIS AGREEMENT made this August 29, 2007, by and between  FILLIN  "\"Borrower\""  \* MERGEFORMAT 

   (hereinafter “Borrower”),  FILLIN  \"Assumptor\"  \* MERGEFORMAT  (hereinafter “Assumptor”) and Small Business Administration, an Agency of the United States Government, with a Commercial Loan Servicing Center at 2120 Riverfront Drive, Suite 100, Little Rock, Arkansas 72202 (hereinafter “SBA”).
WITNESSETH:


WHEREAS, by Authorization dated  FILLIN  "\"Date of Loan Authorization\""  \* MERGEFORMAT  and subsequent modification, SBA agreed to lend  FILLIN  \"Borrower\"  \* MERGEFORMAT  the sum of  FILLIN  "\"Amount of Promissory Note\""  \* MERGEFORMAT  under certain terms and conditions (hereinafter “LOAN”) said LOAN being evidenced by a Note dated  FILLIN  "\"Date of Note\""  \* MERGEFORMAT , a copy of which is attached hereto as Exhibit “A”; and


WHEREAS,  FILLIN  \"Assumptor\"  \* MERGEFORMAT  desire(s) to assume the obligation of  FILLIN  \"Borrower\"  \* MERGEFORMAT  to SBA in accordance with the terms of the Loan Authorization and subsequent modifications and is/are agreeable to executing all instruments and agreements required by SBA in connection with said LOAN and SBA concurs in the assumption of said LOAN on condition that  FILLIN  \"Assumptor\"  \* MERGEFORMAT  agree(s) to be bound by the terms and conditions of all documents executed by  FILLIN  \"Borrower\"  \* MERGEFORMAT  IN CONNECTION WITH SAID LOAN AND FURTHER,  FILLIN  \"Borrower\"  \* MERGEFORMAT  agree(s) to execute all documents and AGREEMENTS required by SBA in connection with the assumption of the LOAN to  FILLIN  \"Assumptor\"  \* MERGEFORMAT 

NOW THEREFORE, in consideration of the foregoing and intending to be legally bound hereby, the undersigned for themselves, their successors, administrators and assigns hereby agree as follows:

1.  FILLIN  \"Assumptor\"  \* MERGEFORMAT , by the execution hereof does/do hereby bind  himself/herself/itself to the terms and the conditions of the Note, Exhibit “A” hereto, as if he/she/they/it had executed the same on the date contained therein.

2.  FILLIN  \"Assumptor\"  \* MERGEFORMAT , hereby agree(s) to abide and comply with all the terms and conditions of all instruments and documents executed by  FILLIN  \"Borrower\"  \* MERGEFORMAT in connection with LOAN.

3.  FILLIN  \"Borrower\"  \* MERGEFORMAT  hereby agree(s) that the assumption of this loan by  FILLIN  \"Assumptor\"  \* MERGEFORMAT  shall not terminate liability to SBA under instruments executed by  FILLIN  \"Borrower\"  \* MERGEFORMAT and that his/her/their/its liability therein shall remain outstanding until the Note Exhibit “A” hereto is paid in full.
 FILLIN  "\"Delete or revise if applicable.\""  \* MERGEFORMAT 
        IN WITNESS WHEREOF, the parties hereby have executed this Agreement on August 29, 2007.  

I/we hereby consent to the Assumption herein and all provisions of this agreement and reaffirm my Guarantee of the within loan.


U.S. SMALL BUSINESS ADMINISTRATION


BY  FILLIN  "\"CDC NAME\""  \* MERGEFORMAT , its Attorney-In-Fact


By: 






   





 FILLIN  "\"CDC Representative Name\""  \* MERGEFORMAT 


 FILLIN  "\"CDC Representative Title\""  \* MERGEFORMAT 






----------------------------------------------------

Insert enforceable signature block for Borrower(s)
Insert Acknowledgement/Notary Block for Borrower for state where

Assumption Agreement will be recorded

----------------------------------------------------------

Insert enforceable signature block for Buyer
Insert Acknowledgement/Notary Block for Buyer for state where

Assumption Agreement will be recorded

----------------------------------------------------------

JOINDER AND CONSENT OF GUARANTORS (if applicable)


I/we hereby consent to the Assumption herein and all provisions of this Agreement and reaffirm my/our Guarantee of the within loan. 
Insert enforceable signature block for each Guarantor and

Insert Acknowledgment/Notary block for each Guarantor for state 

where Assumption Agreement will be recorded.

-------------------------------------------------------

EXHIBIT “A” – PROMISSORY NOTE

�Delete or revise if applicable.
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