



SBA Information Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
TO:
All RAs, DDs, BMs, All Financial Assistance Personnel, Processing and Servicing Center Personnel, Field Counsels and Field Operations. 
CONTROL NO.:
5000-714

SUBJECT:
Merger of Colson Services Corp. with a unit of the Chase Manhattan Bank – a part of JP Morgan Chase & Co.
EFFECTIVE:
2-2-2001

SBA has received notification from Colson Services Corp. that they are merging with a unit of the Chase Manhattan Bank – a part of JP Morgan Chase & Co.  Colson is the fiscal and transfer agent for the Section 7(a) loans and the central servicing agent for the Section 504 Certified Development Company Program.  We do not anticipate any changes in SBA’s relationship with Colson.  Colson has advised us that it will remain at its present location and will retain its current management and employees.  Additional information will be provided at a later date.  Attached to this notice is a memo from JP Morgan/Colson providing more information about this merger.  

_______________________

Jane Palsgrove Butler

Associate Administrator

     for Financial Assistance

Attachment

Expires: 5-1-2001 
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January 19, 2001

We are pleased to inform you that Colson Services Corp. has entered into an agreement to merge with a unit of the Chase Manhattan Bank – a part of JP Morgan Chase & Co.  We believe that this merger is mutually beneficial to both organizations and expect the transaction to close this quarter, subject to the satisfaction of certain conditions.

Colson Services Corp. will operate as a separate subsidiary of The Chase Manhattan Bank and will be an integral part of the Bank’s Institutional Trust services business.  Consistent with Bank policy and SBA requirements, the confidentiality of all data and information relating to SBA programs will be maintained as in the past.  Further, the current Colson management and employees will stay in place.  

Insofar as day-to-day dealings between Colson and the participants in the SBA lending programs are concerned, nothing will change: all customer service contacts and telephone numbers, addresses, procedures, payment instructions, 1502 submissions and services will remain as they are today.   Additional information will be provided at or before the closing of the transaction.

Colson has successfully partnered with the Chase organization over the past three years through its use of Chase banking, data processing and investment management services and in the joint provision of processing services to a number of clients. 

We consider this transaction to be in the best interest of Colson and its employees.  As important, it is in the best interest of the SBA, SBA lenders and participants in the SBA 7(a) and 504 Programs.  Affiliation with a major provider of trust and loan processing services will enhance Colson’s ability to build upon its current capabilities and continue to support the SBA as it strives to further develop its various loan programs and initiatives.

We would like to assure you of the continued commitment of JP Morgan Chase & Co. to maintaining the highest levels of service for all of its clients and we look forward to continuing to support the SBA and its program participants in the future.
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