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SBA Procedural Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
TO:
All RAs, DDs, BMs, Field Financial Assistance Personnel, Staff in the Offices of the Chief Financial Officer, Field Operations, and Financial Assistance
CONTROL NO.:
5000-729

SUBJECT:
Centralized Purchases of SBAExpress Loans
EFFECTIVE:
4-25-2001

This notice divides centralized purchasing of SBA Express loans between the Commercial Loan Service Centers in Fresno, California and Little Rock, Arkansas.  Effective May 14, 2001, all new purchase demands will be handled by the Center having servicing responsibility for the loan being purchased.  Prior to this change, all purchase requests were handled by Fresno.  If the request was for a loan serviced by Little Rock, Little Rock would transfer the loan file to Fresno. Now each Center will process the requests for purchase of SBAExpress loans (including loans originated under the prior FA$TRAK program) serviced by their respective office as set forth in applicable Standard Operating Procedures.  In addition, the Center in Fresno will process the requests for loans serviced by the offices in Hawaii, Guam and Alaska.  The Center in Little Rock will process requests for loans serviced by the district office in Puerto Rico.  SBAExpress loans at Fresno, because of purchase demands made before the effective date of this notice, will remain in Fresno pending purchase.   The Centers will handle the entire purchase process, including any reduction or denial of the SBAExpress guaranty.  The Centers will decide if a case warrants additional liquidation or litigation action. If not, the Centers will charge off the loan.  If further action is warranted, the Centers will determine whether to transfer the loan to the local SBA office or to the Treasury Department for cross-servicing. 

The Office of Financial Assistance will notify lenders of this procedural change via broadcast fax issued by the Sacramento PLP center.  Lenders must send all demands for purchase of SBAExpress loans to their appropriate servicing center below:

Small Business Administration
Small Business Administration

Commercial Loan Service Center - Fresno
   Little Rock Commercial Loan Servicing Center

ATTN:  Guaranty Purchases
ATTN:  Guaranty Purchases

2719 North Air Fresno Drive, Suite 107
2120 Riverfront Drive, Suite 100

Fresno, California  93727-1547
Little Rock, Arkansas  72202

All questions on this new procedure should be directed to Walter Intlekofer of the Office of Portfolio Management at (202) 205-7543 or by e-mail at walter.intlekofer@sba.gov or to Gregory Diercks of the Office of Financial Programs Operations at (202) 205-7538 or by e-mail at gregory.diercks@sba.gov. 

Jeanne Sclater





Joseph Loddo

Acting Associate Deputy Administrator

Chief Financial Officer

            for Capital Access
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