



SBA Procedural Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
TO:
All SBA Staff
CONTROL NO.:
5000-765

SUBJECT:
Timeframe for Increasing Loan Amounts
EFFECTIVE:
12-5-2001

This Notice will simplify the current procedure regarding the timeframe for increasing the amount of a loan.  Currently, on page 177 of SOP 50 10 (4) (E), Subpart A, Chapter 6, Paragraph 10.a., states that “Increases can only be made up to a maximum of 18 months after approval or 1 year after initial disbursement, which ever comes first.”

Effective with this notice, the new procedure will be as follows:

“Increases can only be made up to a maximum of 18 months after approval.” 

In addition, Question and Answer #8 (Q & A 8) on page 177 paragraph 10.a., has been deleted and reserved for future use. 

Questions from lenders regarding this procedure should be directed to the local district office.  Questions from SBA field personnel should be directed to A. B. McConnell. Jr., Chief 7(a) Program Branch, at SBA’s Office of Financial Assistance at (202) 205-7238 or e-mail him at andrew.mcconnell@sba.gov.

_______________________

Jane Palsgrove Butler

Associate Administrator 

    For Financial Assistance
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